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Business performance: Graph 1: Analysis of evidence  of the operator (before and after) competence of o perating similar businesses
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Source of information Proprietor's Accountant. Blue  bar graph indicates original turnoverand yellow gr aph either on sale or current position since taking  
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Business performance (excl new major competitor): G raph 2. Subject Shop, Shop 1, ABC Shopping Centre ( red), performance levels versus known and estimated  sales 
($/m2) comparables including Urbis non-metro nation al supermarkets
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The subjects occupancy cost (excl new Woolworths de velopment): Graph 3. Compares Lessors "untested" ev idence with store's current and proposed occupancy cost 
expressed as % of the businesses' turnover versus " open market'
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Subject's occupancy cost (excl Woolworths developme nt): Graph 4: links actual rental evidence ($/M2) a pplied to a 950 M2 store
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Subject's occupancy cost (excl Woolworths): Graph 5 : Occupancy cost equivalent linked to $/M2 using su bject store's turnover 
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Red bar graph shows FMRC supermarket occupancy cost & blue g raph the "average" of tested evidence (excluding subject),  plus $/M2 equivalent at subject's annual turnover of $3.5 million
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The gross occupancy cost (rent plus outgoings) of all the comperable 
evidence of recently negotiated arms-length lease transactions in country 
towns in "tested" s ites is  around 2.3% of turnover. For a store turning over 
$3.55 million, this equates to around $81,800 per annum or $86.23 per 
square metre gross.

No adjustments have been made for Woolworths.

The rent being paid and charged in high performing country stores shown 
on a $/M2 basis, and expressed as a percentage of turnover of the 
subject store, would not satisfy "reasonableness" tests under the Act
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